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1. Please label the following chart, based on your knowledge of economics:
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2. The father of Economics is said to be _______________________________.

3. The factors of production are ________________, ____________________, ____________________, _____________________, and ______________________.


4. 3 economic indicators include ____________________, ___________________, and __________________________.


5. A general rise in prices is called ________________.


6. Two consecutive quarters of a declining GDP results in a __________________.

7. Match the following types of unemployment with their meanings:




	A. Frictional
	_____
	Occurs because of a recession - most serious type of unemployment



	B. Structural
	_____
	Caused by the restructuring of firms or mismatch b/ skills of job seekers and the requirements (location) of available jobs



	C. Cyclical
	_____
	People who have quit work b/c they didn’t like the job, boss, working conditions and they haven’t found a new job



	D. Seasonal
	_____
	Demand for labor varies over the year
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Across

5. Looks at the operation of a nation’s economy as a whole

8. Looks at the behavior of people and organizations in particular markets

10. Severe recession

11. The quantity of a product businesses are willing and able to produce at various prices at a specific time.

12. Factors of production:  Land, ____, Capital, Entrepreneurship, Knowledge

13. Three economic indicators are:  ___, CPI, and the unemployment rate.
Down

1. The foundation of the US economy

2. Demand is greater than supply.

3. The general rise in the prices of goods and services

4. The type of policy directed by the federal government to help stabilize the economy

6. 2 or more consecutive quarters of declining GDP

7. Supply is greater than demand.

9. The quantity of a product consumers are willing and able to purchase at various prices at a specific time.
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