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Name ____________________________________________________

Marketing

General

1. The four elements of marketing include:

2. Marketing managers are focused on consumers’ ____________________ income.

3. Distinguish between these forms of segmentation.

a. DEMOGRAPHIC –


b. PSYCHOGRAPHIC – 

4. What is a focus group?
 


Product

5. The process of finding small but profitable market segments and designing custom-made products for them is known as _________________  marketing.




6. Define the four stages of the product life cycle and explain what occurs at each.


Price
 

7. Define these types of pricing strategies.

a. PRICE LINING –  

b. PSYCHOLOGICAL PRICING – 

c. PENETRATION PRICING –  
 

8. Distinguish between fixed and variable costs.



Place

9. To whom does each of the following distribution channels sell products to? 
a. MANUFACTURERS  - 

b. WHOLESALERS –  

c. RETAILERS –  

Promotion 

10. Define each of the following promotions and give examples.

a. PUBLIC RELATIONS/PUBLICITY  


b. ADVERTISING

c. PERSONAL SELLING

Financial Management

11. Why might a company use short-term financing, what is an example, and how long is short-term financing usually paid back?



12. Distinguish between debt and equity financing and give examples.

a. EQUITY –  

b. DEBT – 


13. Financial managers are responsible for what?




14. What is a budget?


15. Which business function is responsible for collecting payments from customers? 
 

16. Money flowing into and out of a corporation is known as ___________________.

Personal Investing

17. Address the following in regards to corporate bonds.

a. What is a bond? 


b. What is the maturity date? 


c. What is the face value? 


18. Address the following regarding stocks.

a. What is stock?  

b. Distinguish between common and preferred stockholders. 


c. Distinguish between growth and blue chip stocks. 



d. A membership to a stock exchange is called what?    

e. What are the two ways to make money with stock?



19. A mutual fund that charges no commission is called what?


20. Define liquidity.


21. The largest stock exchange is the ______________.


22. Define diversification.



Risk Management

23. Define risk.



24. Define premiums and explain how they are calculated.



25. ______________________ insurance guarantees payments of wages, medical care, and rehabilitation services for employees who are injured on the job.

26. __________________ insurance provides coverage against liability arising out of the sale of goods to customers.

Accounting Principles

27. Identify the two primary financial statements and indicate what each statement shows.
28. Identify the accounting equation and define the three classifications of accounts.

a. EQUATION: (Be sure you know how to calculate as there are several math problems on the final exam using this formula!)  

b. ASSETS –  

c. LIABILITIES –  

d. OWNER’S EQUITY –  

29. Explain whether assets, liabilities, and/or owner’s equity accounts are increased or decreased in the following transactions.

a. If a company pays a creditor. 

b. If a company purchases equipment with cash.  


30. Of either debit or credit, which:

a. Increases assets?  

b. Decreases liabilities? 

c. Increases owner’s equity accounts? 

31. Classify the following accounts as an asset, liability, or owner’s equity.

a. ACCOUNTS RECEIVABLE –

b. ACCOUNTS PAYABLE –

c. CASH –

d. SUPPLIES –

e. STOCKHOLDER’S EQUITY –

f. NOTES PAYABLE –


32. How would you journalize “purchasing supplies on account”?  What would you debit and what would you credit?



33. The process of transferring information from a general journal to a general ledger is called ___________________.


34. Who uses accounting information?

35. Distinguish between gross and net profit on an income statement.




Business Law

36. What is the Uniform Commercial Code?
 
37. True or False.  A minor under 18 (except in times of necessity) is considered incompetent.

38. Define the following.

a. COMMON LAW


b. STATUTORY LAW

c. TORT


d. MISDEMEANOR


e. INVOLUNTARY BANKRUPTCY


f. VOLUNTARY BANKRUPTCY


g. EXECUTOR


h. TRUSTEE


i. SMALL CLAIMS COURT


j. EXPRESS WARRNTY


k. LIMITED WARRANTY


l. CONSIDERATION


39. Negotiability of instruments requires:




40. Two elements required for mutual assent in a legally biding contract are _________________ and _________________.

41. Define contract.

The final exam is 80 questions.  You will not be allowed to use your notes or a textbook.  Please be sure to being several #2 pencils, a calculator, and something to do quietly after the exam.  You must also turn in your textbook in order to be given a final exam.

GOOD LUCK!!
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