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Which do you want to research?
	Furnish your COLLEGE DORM your freshman year!

	Create a monthly budget for LIFE ON YOUR OWN!
	Plan a much needed VACATION! 

	What type of things will you need to research?



	Furnishings, clothing, school supplies, computer


	Apartment, car, food, insurance, living expenses
	Lodging, air, transportation, itinerary, entertainment, clothing



	What is my income for each?
(The money coming IN)



	$ 1,500


	$ 2,300 (after taxes)/month
	$ 1,700

	The scenarios…


	You are on your way to college and saved money over summer vacation.  You need to ensure you spend your money wisely to get everything you need to start college!
Each room comes furnished with a bed, dresser, desk, and desk chair.  Assuming you will have clothes and toiletries, what else will you need for your dorm?

	You decided to finally live on your own.  You make $ 31,000/year and take home $2,200.  You need to find out what your monthly budget will be.  Assume you will be using furniture donated from family members for now, but make sure you have some room in your budget to buy things you may need later (i.e. can openers and things like that).
	You saved your money for the last two years and feel you finally need a vacation!  

You would like to take a one week vacation where you will stay for seven days and six nights.  Pick a location that interests you and set up a budget.  You cannot afford to spend more than you saved!!!

	What expenses must you include?

(The money going OUT)

DO NOT USE AUCTION SITES!!!!


	· Find at least two appliances such as a microwave, television, a refrigerator, etc. Print out the web pages and include the dollar amounts.
· Find one complete outfit (pants, shirt, and shoes).  Print out the web pages and include the dollar amounts in your budget.
· Find at least five items of school supplies that you will need (i.e. calculators).  The more you want to include, the more realistic your budget will be. Print the web pages and include the numbers in your budget.
· Find a computer system (you will need a printer and monitor). Print the web and include in your budget.
· Find a dorm room layout in which you will be staying and print it out. You may use these schools or one from a school you’re considering going to:

http://www.niu.edu/ (Northern)
http://www.eiu.edu/ (Eastern)

http://www.illinoisstate.edu/ (ISU)

http://www.uiuc.edu/ (U of I)

· Find anything else you may want/need for your room as long as you are in budget.  Will you need sheets? Electronics? Print and include in budget.

**** What will help:
ISU publishes lists of what to bring and what you can’t bring to your dorm.  Check the links out by holding down the CTRL key while you click.


	· Find a one bedroom apartment in the Schaumburg area. Print out the apartment found and include the monthly payment in your budget.  Do not factor in deposits!
· Find a reasonable vehicle.  Print out the page you find.

· Take the price of the car and calculate the monthly payment by visiting a website that will calculate the monthly price (for new cars – use 6% interest for 60 months, for used cars use 8% interest for 36 months).  Use the monthly payment amount in your budget.
· Using the car you found and your apartment, price insurance websites for your automobile and renter’s insurance.   Find a monthly rate and use in your budget.
· Create a one week meal-plan and include in your report (breakfast, lunch, dinner, snacks, and drinks).  Using the items on this plan, shop on peapod.com for your groceries.  Print this page out and include the total TIMES FOUR in your monthly budget!

· Include the following expenses: Include the following: entertainment, electricity, phone, cable TV, internet, gas for car, natural gas, water, savings, and anything else you feel is realistic to your living needs.  You may look up estimates online or ask your parents.   Some utilities may be included in your rent—be sure to read your websites!  Be sure to let me know on your budget where you obtained your numbers. 


	· Find airfare from either O’Hare or Midway to your destination. Print out the travel itinerary (flights, dates, times) with cost and add this amount to your budget.
· Find a reasonable hotel for six nights during the dates of your air travel. NO ALL-INCLUSIVE OR VACATION PACKAGES (I need you to learn how to shop for this on your own!)  Print out your estimate and add to your budget.
· Find four “fun” things to do in the city in which you are vesting.  Print these pages out and include the prices in your budget.

· Price one outfit (pants, shirt, and shoes) from online stores and include in your budget.  Print out what you find.
· Find a car rental for the time you are staying at your destination.  Print the web pages and include in your budget.

· Include a day by day summary of what you will do.  Don’t just say “beach”—be more specific.  Plan out your vacation!  It will help you budget better!  Be sure to include transportation, meals, etc.  Be sure any expenses indicated are included in your Excel budget.

· Be sure to allocate money for other expenses you may need that are realistic, such as transportation, food, souvenirs, and emergencies!

	What to include in the final report?



	In the following order, submit the following report to Mrs. Largo on the due date!  You may put this into a binder, use a report cover, or simply staple it nicely together.  But please affix all documents so they stay together neatly!
· A title page (project you chose, your name, date)

· A summary page explaining which project you chose and why, summarizing what items you found (i.e. what furnishings/apartment/airline you chose, etc.), and your conclusion about the project (no less than ½ typed page, double spaced, 12 pt. font)

· An Excel budget (with formulas) summarizing income, all expenses (be sure to include everything you researched!), and money left over.  YOU MUST NOT BE NEGATIVE!
· Printouts of all the items you researched from their original web pages (print right from Internet Explorer!).  This will be in lieu of a bibliography page. Include any other project-specific printouts requested (For instance, the “life on your own” budget requires a meal plan—include this!)


	How will I be graded?



	Accuracy – Were there any spelling/grammar/mathematical errors?

Completeness – Did you complete all required pages?

Effort – Does this look like you put thought and effort into the project?

Overall quality – Was the project typed and professional in appearance?

Real-life quality – How realistic is your budget?  Is anything major missing?



	POINTS


	CONTENTS:

Title page (5)
Summary page (15)
Excel budget (25) 

This must include every item listed that your project required you to research with accurate information!!!
Printouts and pages as directed (20)

Overall quality of report (10)

THESE FACTORED INTO EACH 
GRADE LISTED ABOVE:

Accuracy (-1 point per error), Completeness, Effort, Overall quality, Real-life quality


	TOTAL:
75 POINTS



	Tips



	· Include 10% taxes ion all items purchased from stores.  This does NOT include the apartment, the car, auto insurance, and the air fare.

· DO NOT give out your real personal information and DO NOT actually purchase anything online!!!! 
· If you’re not sure ASK!  BUT DO try to find information yourself first. What are you going to do when you leave SHS???

· Don’t wait until the last minute to do this.  It’s a lot of work but you are given a lot of time in class—use it wisely.

· Most importantly—have fun with this. It’s a real lesson in life and you can get a lot out of it if you make the effort!




