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Consumer Education Bank

Simple Interest
Remember-Interest=Principal x Rate x Time

1. Save $500 at 12% for 1 year.					________________
2. Save $3,000 at 13% for 5 years. 					________________
3. Save $100 at 15% for 6 months.					________________
4. Save $900 at 11% for 3 years.					________________
5. Save $4,000 at 9% for 3 years.					________________
6. Save $1,600 for 10% for 10 years.				________________	
7. Save $450 at 9.5% for 8 months.					________________	
8. Save $775 at 10.5% for 10 months.				________________	
9. Save $60 at 18% for 1 month.					________________	
10. Save $100 for 12.75% for 1.5 years.				________________	
11. Save $260 at 15% for 3 years and 6 months.			________________	
12. Save $9,000 at 14% for 3 years and 8 months.			________________	
13. Save $10 for 8% for 3 months.					________________
14. Save $50 for 9.5% for 5.5 years.					________________
15. Save $9,000 at 15% for 4 years.					________________


COMPOUND INTEREST
Interest
You put $1,000 in a regular savings account which earns 6% annually.  Figure the interest, compounding it at the end of each year. 

	
	Principal

	Interest

	Total


	Year 1
	________________
	________________
	________________

	Year 2
	________________
	________________
	________________

	Year 3
	________________
	________________
	________________

	Year 4
	________________
	________________
	________________

	Year 5
	________________
	________________
	________________



You put $500 into a certificate of deposit for 2.5 years for 10.5% interest.

	
	Principal

	Interest

	Total


	Year 1
	________________
	________________
	________________

	Year 2
	________________
	________________
	________________

	Year 3
	________________
	________________
	________________



You put $2,500 into a long-term account earning 8.5% interest.

	
	Principal

	Interest

	Total


	Year 1
	________________
	________________
	________________

	Year 2
	________________
	________________
	________________

	Year 3
	________________
	________________
	________________

	Year 4
	________________
	________________
	________________

	Year 5
	________________
	________________
	________________



You put $300 into a 7.5% interest-bearing account. 

	
	Principal

	Interest

	Total


	Year 1
	________________
	________________
	________________

	Year 2
	________________
	________________
	________________



