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Name three benefits to home ownership:
Let’s calculate some equity, shall we:



	OWNERSHIP VS. RENTING

	Home Ownership

	
	2004
	2006
	2008

	Value of home

	$
	$
	$

	Monthly payment


	$
	$
	$

	Balance on loan


	$
	$
	$

	Equity


	$
	$
	$

	Renting

	
	2004
	2006
	2008

	Monthly rent


	$
	$
	$

	Equity


	$
	$
	$


Value of home			$ _____________





Balance on mortgage		$ _____________





Equity					$ _____________





Define equity:








