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HEHS Consumer Education: Taxes


Outcome 8:  Explain basic taxation principles and prepare federal income tax forms with necessary supporting documents.
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	Distinguish between progressive and regressive taxes and provide examples for each.

	
	
	
	

	Describe what the number of allowances represents.

	
	
	
	

	Explain what a W-2 is and when an employer is required to send it.

	
	
	
	

	Explain what a W-4 is and how to fill it out properly.

	
	
	
	

	Discuss where and how tax dollars are used at the various levels of government (local, national) 
	
	
	
	

	Describe the relationship between the number of allowance and its impact on taxes withheld and take home pay.

	
	
	
	

	Complete a 1040EZ, given a W-2 and 1099.

	
	
	
	

	Identify adjusted gross income and taxable interest from a 1040EZ.

	
	
	
	

	List the tradition date by which taxes must be filed.

	
	
	
	

	List the four taxes withheld from an employee’s paycheck.

	
	
	
	

	Please reflect on the progress of this unit.
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